
foÙk cktkj  (Finance Market)
foÙk cktkj nks izdkj dk gksrk gS&

eqnzk cktkj %& blesa ,slh izfrHkwfr;ksa dh [kjhn&fcØh dh tkrh gS ftudh ifjiDork vof/k ,d o"kZ ls de gksrh gSA
tSls& okf.kfT;d i=] Vsªtjh fcy vkfnA

;g ,d ,slk cktkj tgk¡ /ku dk ysu nsu fd;k tkrk gSA

daifu;k¡ ;gk¡ iw¡th dh O;oLFkk djus ds fy, vkrh gS rFkk fuos'kd ;gk¡ fuos'k djus ds fy, vkrs gSaA

iw¡th cktkj %& blesa ,slh izfrHkwfr;ksa dh [kjhn&fcØh dh tkrh gS ftudh ifjiDork vof/k ,d o"kZ ls vf/kd gksrh gSA
tSls& ljdkjh izfrHkwfr;k¡] 'ks;j vkfnA

iwath dh O;oLFkk nks çdkj ls dh tk ldrh gS &

¼1½ _.k ysdj

¼2½ fgLlsnkjh cspdj

fuos'k Hkh nks çdkj ls fd;k tk ldrk gS&

¼1 ½ _.k nsdj %& blds cnys fuos'kd dks C;kt feyrk gSA ¼vis{kkd̀r de tksf[k+e½

¼2 ½ fgLlsnkjh [kjhndj %& blds cnys fuos'kd dks ykHkka”k (Dividend) feyrk gSA ¼vis{kkd`r vf/kd tksf[k+e½

iw¡th nks izdkj dh gksrh gSA

fLFkj iw¡th %& ;g nh?kZdkfyd fuos'k gksrk gS] tSls& Hkwfe] e'khu bekjr vkfnA

dk;Z'khy iw¡th %& ;g fnu izfrfnu ds [kpsZ ds fy, gksrh gSA tSls& osru] j[k&j[kko] dPpk eky vkfnA

daiuh %& ;g ,d O;kolkf;d laLFkk gksrh gS ftldh LFkkiuk O;kolkf;d xfrfof/k;ksa dks iwjk djus ds fy, dh tkrh
gSA dEiuh dh LFkkiuk dEiuh vf/kfu;e] 2013 ds rgr dh tkrh gSA

fyfeVsM daiuh %& og daiuh ftlesa _.knkrk ds vf/kdkj lhfer gksrs gSa vFkkZr~ _.k dh olwyh daiuh dh lEifÙk ls
dh tk ldrh gS ijUrq ekfyd dh lEifr ls ugha dh tk ldrhA

fyfeVsM+ daifu;k¡ eq[;r % rhu çdkj dh gksrh gSa &

¼1 ½ One Person Company %& blesa dsoy ,d O;fä 'ks;j/kkjd gks ldrk gSA



¼2 ½ Private Limited Company %& blesa 2 ls 200 O;fä 'ks;j/kkjd gks ldrs gSa ijUrq daiuh ds 'ks;j] 'ks;j cktkj
esa ugha csps tk ldrsA

¼3 ½ Public Limited Company %& blesa U;wure 7 O;fä 'ks;j /kkjd gkssus pkfg, rFkk vf/kdre dh dksbZ lhek ugha
gSA daiuh ds 'ks;j] 'ks;j cktkj esa csps tk ldrs gSaA bl daiuh dh LFkkiuk Þdaiuh vf/kfu;e 2013ß ds rgr dh
tkrh gSA

çfrHkwfr %& foÙk cktkj esa tc /ku dk ysu&nsu fd;k tkrk gS] daiuh ds }kjk çfrHkwfr tkjh dh tkrh gS rFkk fuos'kd
ds }kjk çfrHkwfr [kjhnh tkrh gSA

'ks;j %& blesa fuos'kd daiuh esa fgLlsnkj cu tkrk gS] fuos'kd dks ykHk esa fgLlk fn;k tkrk gS] ftls ykHkka'k dgk tkrk
gSA ;s nks çdkj ds gksrs gS & ¼1½ vf/keku 'ks;j] ¼2½ bfDoVh

 vf/keku 'ks;j la[;k esa de gksrs gS vkSj ;s 'ks;j izeksVlZ ds ikl gksrs gSaA

 Authorised Capital %& fdlh dEiuh dks ftl vf/kdre ewY; ds 'ks;j tkjh djus dh vuqefr feyrh gSA

 Issued Capital %& ftrus ewY; ds 'ks;j tkjh fd, tkrs gSaA

 Subscribed Capital %&:- yksx ftruh iw¡th ds 'ks;j [kjhnus ds fy, vkosnu djrs gSaA

 Paid-up Capital %&'ks;j tkjh djus ds ckn dEiuh dks izkIr dqy iw¡thA

1. IPO (Initial Public Offer) %& tc dksbZ daiuh igyh ckj vius 'ks;j lkekU; fuos'kd ds fy, tkjh djrh gS rc
bl çfØ;k dks vkbZihvks dgk tkrk gSA vkbZihvks ds fy, ,lbZchvkbZ dh vuqefr vko';d gksrh gSA

2. FPO (Follow on Public Offer) %& IPO tkjh djus ds dqN le; ckn ;fn daiuh dqN vfrfjä 'ks;j tkjh djrh
gS] rc bl çfØ;k dks FPO dgk tkrk gSA



3. Right Issue %& tc daiuh 'ks;j cktkj esa iqjkuh gks tkrh gS] rc og dqN vfrfjä 'ks;j tkjh dj ldrh gSA ;s
'ks;j igys ls ekStwn 'ks;j /kkjdkas dks gh miyC/k gksrs gSaA bl çfØ;k dks Right Issue dgrs gSA

4. Buy Back %& tc dEiuh 'ks;j cktkj ls vius 'ks;j iqu% [kjhn ysrh gSA

5. vf/kxksiu %& tc Hkh daiuh vkbZihvks ysdj vkrh gS] rc ,d foÙkh; laLFkku ls vkbZihvks dks vf/kxksiu djok;k
tkrk gSA foÙkh; laLFkk daiuh dks ;g xkjaVh nsrh gS fd mlds lHkh 'ks;j cktkj esa fcd tk,axsA ;fn ,slk ugha gksrk
gS rc cps gq, 'ks;j vf/kxksiu ds }kjk [kjhns tk,axsA

6. Book Building %& tc daiuh vkbZihvks ysdj vkrh gS rc 'ks;j dh U;wure vkSj vf/kdre dher fu/kkZfjr dh tkrh
gSA blds fy, ,d losZ djok;k tkrk gS] 'ks;j dk vkoaVu ,d y‚Vjh ds ek/;e ls fd;k tkrk gS] bl çfØ;k dks
Book Building dgk tkrk gSA

7. 'ks;j dsfiVy %& og iwath tks fd 'ks;j tkjh djus ls dEiuh dks çkIr gksrh gS] 'ks;j dsfiVy dgykrh gSA

iw¡th cktkj (Capital Market)
1 - çkFkfed cktkj %& blesa ubZ çfrHkwfr;ka tkjh dh tkrh gS ftlds fy, vkbZihvks] ,Qihvks] Right Issue vkfn dk

ç;ksx fd;k tkrk gSA bldk uk rks dksbZ uke gksrk gS vkSj uk dksbZ LFkkuA

 Stag %& os fuos'kd tks izkFkfed 'ks;j cktkj esa fuos'k djrs gS] LVSx dgykrs gSA tSls& vkbZihvks] ,Qihvks esa fuos'k
djukA

2 - f}rh;d cktkj %& blesa ,slh çfrHkwfr;ksa dk ysu&nsu fd;k tkrk gS tks fd igys ls gh çkFkfed cktkj esa tkjh
gks pqdh gSA

 Hkkjr esa nks eq+[; foÙk cktkj gSa & (i) BSE (Bombay Stock Exchange), (ii) NSE (National Stock
Exchange)

 buds vfrfjä {ks=h; LV‚d ,Dlpsat Hkh gS ijUrq mrus çpfyr ugha gSaA tSls& dydÙkk LV‚d ,Dlpsat] t;iqj LV‚d
,Dlpsat

 c‚Ecs LV‚d ,Dlpsat %& LFkkiuk 1875

 ;g ,f'k;k dk lcls iqjkuk LV‚d ,Dlpsat gSA

 ;g cktkj iwath vkSj VuZv‚oj ds vk/kkj ij Hkkjr dk nwljk lcls cM+k LV‚d ,Dlpsat gSA

 cktkj iwath ¾ No. of shares × Price of one share
 ;g Retail Investor ds chp vf/kd çpfyr gS blfy, blesa ysu&nsu dh la[;k vf/kd gSA

 bldk eq[; lwpdkad ̂lsalDl* gS] tks fd BSE esa lwphc) 30 cM+h dEifu;kas dh 'ks;j dherkas ds vkSlr mrkj&p<+ko
dks n'kkZrk gSA

 bldh 'kq#vkr 1986 esa dh xbZ FkhA

vU; lwpdkad %&

 BSE 100 & blesa 100 dEifu;k¡ 'kkfey gSA

 BSE 200 & blesa 200 dEifu;k¡ 'kkfey gSA

 NSE (National Stock Exchange)
 LFkkiuk %& 1992 ¼Qsjokuh lfefr dh flQkfj'k ij½

 eq[;ky; %& eqEcbZ

 ;g cktkj iwath vkSj VuZ v‚oj ds vk/kkj ij Hkkjr dk lcls cM+k LV‚d ,Dlpsat gSA

 ;g laLFkkxr fuo'kdksa ds chp vf/kd çpfyr gSA

 Hkkjr esa bysDVª‚fud VªsfMax dh 'kq:vkr blds }kjk dh xbZA

 bldk çeq[k lwpdkad 'NIFTY (NSE + FIFTY)' gSA
 ;g NSE esa lwphc) 50 cM+h daifu;k¡ ds 'ks;j dherksa dh vkSlr mrkj&p<+ko dks n'kkZrk gSA



vU; lwpdkad &

 Junior NIFTY (NIFTY NEXT FIFTY) : 51-100 cM+h daifu;k¡

 Bank NIFTY & blesa 12 cM+s cSad 'kkfey gSA

vU; rF; &

 nqfu;k dk lcls cM+k LV‚d ,Dlpsat U;w;‚dZ LV‚d ,Dlpsat gS tgk¡ dk eq[; lwpdkad Dow Jones gSA

 U;w;‚dZ esa fLFkr ,d vU; LV‚d ,Dlpsat NASDAQ gS blesa IT daifu;k¡ eq[; :i ls lwphc) gS vkSj INFOSYS
Hkkjr dh igyh daiuh Fkh tks fd NASDAQ esa lwphc) gSA

 nqfu;k dk igyk LV‚d ,Dlpsat uhnjyS.M esa [kksyk x;k ftldk uke Amsterdam Stock Exchange FkkA
fuos'kd%& 'ks;j cktkj esa nks çdkj ds fuos'kd gksrs gSa&

VªsfMax %& 'ks;j cktkj esa 'ks;j dh [kjhn vkSj fcØh VªsfMax dgykrh gSA VªsfMax nks çdkj dh gksrh gS &

1 - Li‚V VªsfMax %& ftl le; lkSnk fd;k tkrk gS mlh le; esa bls iwjk Hkh fd;k tkrk gS bl ij T+1 dk fu;e dk;Z
djrk gSA

2 - Future Trading %& ;s Hkfo"; ds lkSns gksrs gSa ftUgsa ,d fuf'pr rkjh[k ij iwjk fd;k tkrk gS blds fy, [kjhnnkj
dks Vksdu jkf'k tek djuh gksrh gSA

 Future Option %&[kjhnnkj dks ;g fodYi fn;k tkrk gS fd og lkSns dks jí Hkh dj ldrk gS ijUrq Vksdu jkf'k
ugh ykSVk;h tkrhA

 Short Selling %& Short Seller ds ikl 'kq#vkr esa dksbZ 'ks;j ugha gksrs gS] og Broker ls 'ks;j m/kkj ys ysrk gS rFkk
mUgsa 'ks;j cktkj esa csprk gS] ftlds dkj.k 'ks;j dh vkiwfrZ c<+ tkrh gS rFkk dhers fxjus yxrh gS de dherksa ij
iqu% 'ks;j [kjhn fy;s tkrs gS rFkk Broker dks ykSVk fn;s tkrs gSaA

 vkfcZVªst %& ,d gh daiuh ds 'ks;j vyx&vyx 'ks;j cktkj esa [kjhns vkSj csps tk ldrs gSA ftl cktkj esa dhersa
de gksrh gS ogk¡ ls 'ks;j [kjhns tkrs gS rFkk ftl cktkj esa dhersa vf/kd gksrh gS ml esa csp fn;s tkrs gSA bl çfØ;k
dks vkfcZVªst dgrs gSA



Mutual Funds :-
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 Mutual Fund NksVs fuos'kdksa rFkk 'ks;j cktkj ds chp e/;LFk dk dk;Z djrs gSA

 bUgsa fund manager ds }kjk lapkfyr fd;k tkrk gS tks fd cktkjksa ds fo'ks"kK gksrs gSA

 ;s viuh fo'ks"kKrk dk ç;ksx djrs gq, çfrHkwfr;ks esa fuos'k djrs gS rFkk ykHk dekdj fuos'kd dks nsrs gSA

 blds cnys esa fuos'kd ls Qhl olwyrs gS] vkSj fuos'kd dks ;wfuV vkoafVr dh tkrh gSA

 Hkkjr dk igyk Mutual Fund - UTI (Unit trust of India) 1964 esa LFkkfir fd;k x;kA

 1986 : SBI Mutual Fund ¼ns'k dk nwljk Mutual Fund½
 1991 % futh {ks= dks Hkh Mutual Fund LFkkfir djus dh vuqefr nh xbZA

 2001 % ;wVhvkbZ ?kksVkyk mtkxj gqvkA
Venture Capital Fund :-
 ;s oSdfYid fuos'k Q.M ds rgr~ vkrs gSaA

 blesa laLFkkxr fuos'kdks ds }kjk fuos'k fd;k tkrk gS

 ;s tksf[ke Hkjs {ks=ksa esa fuos'k djrs gSaA tSls & Start-ups
 bUgsa Q.M eSustj ds }kjk lapkfyr fd;k tkrk gS] tks fd cktkj ds fo'ks"kK gksrs gSA ;s ykHk dh j.kuhfr lqfuf'pr

djus ds ckn gh fuos'k djrs gSA

gSt Q.M %&

 ;s O;fäxr fuos'kd gksrs gS tks fd tksf[ke Hkjs {ks=ks esa fuos'k djrs gSA bUgs Short selling, Arbitrage vkfn dh vuqefr
gksrh gSA

 ,sls O;fDr;ksa dks High Networth Individual (HNI) dgk tkrk gSA

 U;wure fuos'k #- 1 djksM+A

 gSt Q.M ds dkj.k 'ks;j cktkj esa vf/kd mrkj&p<+ko vkrk gSA

,atsy fuos'kd %&

 ;s O;fDrxr fuos'kd gksrs gS tks O;fDr dh izfrHkk vkSj fopkj ij fo'okl djds LVkVZvi esa fuos'k djrs gSaA

 ;s 'kSf{kd o foÙkh; ì’BHkwfe dks vf/kd egRo ugha nsrs gSA tSls& Apple dEiuh esa ekbd ekdqZyk dk fuos'k ¼Apple
daiuh ds laLFkkid & LVho tkWCl½

 Hkkjr esa jru VkVk o ukjk;.k ewfrZ izeq[k ,atsy fuos'kd gSaA

Participatory Notes (P-Notes) %&
 ;s fons'kh laLFkkxr fuos'kd ds }kjk Hkkjrh; 'ks;j cktkj esa [kjhns x;s 'ks;j ds fo#) tkjh fd;k tkrk gSA

 fons'kh fuos'kd bls [kjhn ldrs gS mUgsa Hkkjr esa iathdj.k djokus dh vko';drk ugha gSA

 budk ewY; 'ks;j dh dherksa ls tqM+k gqvk gksrk gSA

 dqN le; igys ;s vR;f/kd ppkZ esa Fks D;ksfd ,slk ekuk tk jgk Fkk fd P-Notes ds ek/;e ls Hkkjrh; 'ks;j cktkj
esa dkyk /ku ;k vkijkf/kd /ku fuos'k fd;k tk jgk gSA



 orZeku esa SEBI us vius fu;eksa dks dBksj dj fn;k gSA

ADR (American Depository Receipt) %&

 ;fn dksbZ vesfjdh ukxfjd@fuos'kd] fdlh fons'kh daiuh ds 'ks;j vesfjdh 'ks;j cktkj ls [kjhnuk pkgrk gS rc ml
daiuh ds ADR [kjhns tk ldrs gSaA

 ADR dh dher 'ks;j dh dherksa ls tqM+h gqbZ gksrh gSA

GDR (Global Depository Receipt) %&
 ;fn dksbZ ;wjksih; ukxfjd@fuos'kd] fdlh fons'kh daiuh ds 'ks;j [kjhnuk pkgrk gS rc ml daiuh ds thMhvkj [kjhn

ldrk gSA

 vkbZMhvkj (Indian Depository Receipt) %& ;fn dksbZ Hkkjrh; ukxfjd@fuos'kd] fdlh fons'kh daiuh ds 'ks;j
[kjhnuk pkgrk gS rc ml daiuh ds vkbZMhvkj [kjhn ldrk gSA Hkkjrh; 'ks;j cktkj esa vkbZMhvkj dh [kjhn o fcØh
dh tkrh gSA

foHkkS frdhdj.k %&

 çfrHkwfr;ksa dks bysDVª‚fud :i esa tkjh djus dh çfØ;k dks foHkkSfrdhdj.k ¼MheSVsfj;ykbts'ku½ dgk tkrk gSA

 igys izfrHkwfr;k¡ HkkSfrd ¼dkxt ds½ :i esa tkjh dh tkrh FkhA

“ks;j cktkj esa fuos”k djus ds fy, nks izdkj ds [kkrs [kksys tkrs gSa&

1 - Trading Account %& ;g [kkrk “ks;j dh [kjhn vkSj fcØh djus ds fy, czksdj (Broker) ds ikl [kksyk tkrk gSA

2- Demat Account %& ;g [kkrk Depository ¼fMiksTVhjh½ laLFkk ds ikl [kksyk tkrk gSA blesa “ks;j dks laxg̀hr fd;k
tkrk gSA

Hkkjr dh nks eq[; fMiksftVjh laLFkk,a %&

1 - NSDL :- National Securities Depository Ltd %&
 LFkkiuk %&  1996

 laLFkkid %& ,u,lbZ

2 - CDSL :- Central Depository Services Ltd. %&
 LFkkiuk & 1999

 laLFkkid & ch,lbZ

Hkkjrh; izfrHkwfr vkSj fofue; cksMZ (SEBI)
 LFkkiuk & 1988

 lsch vf/kfu;e] 1992 }kjk bls oS/kkfud 'kfä;ka çnku dh xbZa vkSj ;g Lok;Ùk fudk; cu x;kA

lsch ds dk;Z %&

 ;g izfrHkwfr vkSj iw¡th cktkj dh fu;ked laLFkk gSA

 Hkkjr esa izfrHkwfr vkSj iw¡th cktkj dks fodflr djus dh eq[; ftEesnkjh SEBI dh gSA

 iw¡th cktkj esa dk;Z djus okyh lHkh laLFkkvksa dk iathdj.k SEBI ds }kjk fd;k tkrk gSA tSls & czksdj] LVkWd
,Dlpsat] fMiksftVjh laLFkk] E;wpqvy Q.M] ØsfMV jsfVax laLFkk,¡A

 fuos”kdksa ds fgrksa dh j{kk SEBI ds }kjk dh tkrh gS] fo”ks’kdj NksVs fuos”kdksa ds fgrA

 “ks;j cktkj esa foÙkh; /kks[kk/kM+h dks jksdus gsrq dk;Z djrh gSA tSls %& bulkbMj VªsfMax] iEi vkSj MEi] ÝaV jfuax

 orZeku lsch vè;{k %& rqghu dkar ikaMs

 fu;qfDr %& Hkkjr ljdkj ds }kjkA

 dk;Zdky %& 03 o’kZ


